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Feds to Sell Last of GM Stock by Year-End

DETROIT (AP) - Shares of Gen-
eral Motors rose to their highest
level in almost three years last
week after analysts applauded
news that the company could be
free of U.S. government owner-
ship by the end of the year.

The Treasury Department, in a
monthly report to Congress, said
it sold $1.2 billion worth of GM
stock in October. The report did-
n't say how many shares were
sold, but it’s likely that the gov-
ernment’s stake in the company
is now less than 4 percent.

“We believe the exit will be
complete by year-end, which, in
our view, is a positive catalyst for
the stock,” Sterne Agee analyst
Michael Ward wrote in a note to
investors on Nov. 13.

Shares rose more than 5 per-
cent to $38.53 late in the after-
noon of Nov. 13. That was the
highest intraday price since the
stock reached $39.48 on Jan. 3,
2011, shortly after GM’s post-
bankruptcy return to the stock
market with an initial public of-
fering.

At the close, the stock pulled
back slightly to $38.44, still up 4.9
percent for the day.

Trading volume topped 43 mil-
lion shares by the close, more
than double the normal daily
sales.

The government’s exit could
clear a path for GM to start pay-
ing dividends or buy back more
of its stock, Buckingham Re-
search analyst Joseph Amaturo
wrote to clients.

Both Amaturo and Ward have
$50 price targets and “Buy” rat-
ings on GM stock. The stock has
risen more than 60 percent in the

Ford’s China Sales
Up 55 Percent
Over Last Year

Ford China continued to ex-
pand sales in October, with
93,969 wholesale units sold, up
55 percent from October 2012.

Following a record third quar-
ter, year-to-date sales also re-
main strong with 741,818 whole-
sale units sold, up 52 percent
compared with the same period
last year, said Ford spokesman
Jay Cooney.

The Ford Focus led October
sales with 39,710 wholesales
sold in October, up 18 percent
year on year and 48 percent year
to date. The all-new Ford Mon-
deo - launched at the end of Au-
gust — sold 7,805 wholesale units
in October, and Ford’s SUV line-
up - the Explorer, Edge, Kuga
and EcoSport — continued to be
in high demand, Cooney said.

The Ford EcoSport sold 6,484
wholesale units in October while
the Ford Kuga sold 9,604 whole-
sale units.

Changan Ford Automobile,
Ford’s passenger car joint ven-
ture in China, sold 70,173 whole-
sale units in October, up 61 per-
cent compared with the same
period last year. Year-to-date
sales reached 536,421, up 68 per-
cent compared with January to
October 2012.

Jiangling Motors Corporation
(IMC), Ford’s commercial vehi-

past year on strong earnings,
new product introductions and
the prospect of the government’s
exit from the business.

Amaturo wrote that GM has
the balance sheet to buy back
the remaining government
shares to end government-im-
posed limits on executive pay. He
also said that in early 2014, GM
could start paying a dividend of
80 cents per year, about a 2.2 per-
cent annual yield at the current
stock price.

The government got 912 mil-
lion shares, or a 61 percent stake
in GM, in exchange for a $49.5 bil-
lion bailout that saved the com-
pany from financial ruin during
the financial crisis in 2008 and
2009. Treasury gradually has
sold off its stake, and a watchdog
says the government expects to
lose at least $9.7 billion on the
bailout.

The Treasury report said the
government has  recovered
roughly $37.2 billion of the $49.5
billion it spent to save GM five
years ago. That means taxpayers
are still $12.3 billion in the hole.

The report didn’t say how
many shares were sold in Octo-
ber or how much stock the gov-
ernment still owns.

As of Sept. 26, it owned 101
million shares or about 7 percent
of the company.

GM stock traded from $33.92
to $37.99 in October. At the mid-
point of that range, the govern-
ment would have sold about 33.4
million shares for $35.96 each to
net $1.2 billion.

That would leave the govern-
ment with roughly 70 million
shares, or about 4 percent of GM.
Those shares would have to sell
for more than $175 each for the
government to break even.
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AUTO SALES

Serving Metro Detroit customers since 1975

Top $S$S$ paid for
your vehicle

Great selection of vehicles for sale!

Come To You -or- Shuttle Available

248-332-8326
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See us for your GM employee purchases.
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See us for your GM employee purchases.

1-866-452-1300

24231 Van Dyke at 9'/> Mile Rd.
Visit our website: edrinke.com

SHOWROOM HOURS:
Mon. & Thurs. 8:30am-9:00pm;Tues., Wed., & Fri. 8:30am-6:00pm

f 1-877-451-7707

26125 Van Dyke at 10'/. Mile Rd.
Visit our website: edrinke.com
SHOWROOM HOURS:

Mon. & Thurs. 8:30am-9:00pm; Tues., Wed., & Fri. 8:30am-6:00pm
All prices & payments include GM rebates. Pictures may not represent actual vehicle. Al leases 10K per year. All
leases are 36 month. Malibu lease is $1,999 down. Cruze, Equinox, Silverado, Traverse &
Voltare $999 down. Must qualfy for USAA on Cruze, Malibu, Vol Traverse & Equinox. E 'ﬂE
Must qualify for loyalty on Silverado. Al vehicles are with GM Employee Discount. No 1st ae

cle joint venture in China, also
delivered increased October
sales with 21,724 wholesale sold,
up 36 percent compared with
the same period last year.
Strong JMC sales were driven
by increased demand for the
Ford Transit, which sold 6,036
wholesale units in October, up
19 percent from October 2012.
Year-to-date sales for JMC
reached 186,920 wholesale units,
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All prices & payments include GM rebates. Pictures may not represent actual vehicle. Prices subject to change per GM incentives.
Prices and payments are inclusive of active GM Employee Discount (Unless otherwise stated). Leases are 24 months, 10,000 miles
per year w/ approved S Tier credit w/ $999 due at signing, (unless otherwise noted). Prices & payments are plus tax, title, and plate
fees. 0% financing in lieu of some factory rebates. Refundable security deposit required on certain vehicles - to be determined
by lender. Must qualify for lease loyalty with a 1999 or newer GM lease. Acadia, Verano, Regal, Lacrosse, Sierra, and Terrain leases
are 39 months. Sierra purchase must qualify for Trade In rebate. Acadia, Verano, & Regal purchase prices are 2013 models.
. **Eligible on 13' & 14' Model year Buick & GMC Models. Eligible on Costco Discount & Retail sales only. Eligible on 13' Model Year
n Buick & GMC GMS & GSU deals. Not eligible on 14' Model Year Buick & GMC GMS & GSU. Must take delivery on 11/27/13, 11/29/13,
L] or 12/1/13. **See salesperson for details. Expiration Date — 12/2/13.

payment required on Cruze. **Must have competative lease private offer certificate. No
security deposit on all leases with S & A tier credit approval. $1,000 over Kelley Blue Book
trade in offer is for 2011 or older vehicles and is based on trade in value less any recon-
ditioning. No branded titles. Due at signing is 1st payment, title, plates, tax unless other-
wise noted. Leases are based upon S & A Tier Credit. See salesperson for details.
- Expiration Date —11/25/13.
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an increase of 14 percent over
the January-to-October period
last year.

Ford closed October after hit-
ting a major milestone in its Asia
Pacific region, selling one million
vehicles for the first time — with
China contributing a large por-
tion of that.
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GIM SERVICE CENTER

MICHIGAN’S LARGEST
*SERVICE DEPT. *PARTS *BODY SHOP

866-452-1547

26125 Van Dyke @ 10'/= Mile
Center Line, Ml 48015

SERVICE HOURS: Monday & Thursday 6:30am-9:00pm; Tuesday, Wednesday & Friday 6:30am-6:00pm e Shuttle at 6:30am - Pick-up Both Ways ° All Day starting at 6:30am.

LUBE OIL FILTER
$2395

Up to 5 qts.
Fluid Level,

Quick 0il Change EXPRESS
» LANE

Brake & Alignment Check Included.

ext 1231

We use Genuine GM 0il & Filter
No additional or hidden charges.
Out the door pricing.

Open Mondays & Thursdays until 8:30pm

Excludes synthetic, Diesel & Med. Duty Trucks.
Most GM cars & trucks. One coupon per customer. Must
present coupon with order. Plus tax. Expires 11-30-13.

INSURANCI
WRECK
AMENDED

TRANSPORTATION AVAILABLE
E REPAIR During Scheduled Repairs
ALL MAKES
FREE OIL CHANGE
& MODELS With Each Major Repair




